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526�9Ζ1���6Ζ/9(5�02817$Ζ1��&$/Ζ)251Ζ$��86$ ��������������

Ζ�PXQGHQ�RSOHYHV�YLQHQ�I\OGLJ�RJ�IORW�EDODQFHUHW��0DQ�ERPEDUGHUHV�DI�PRGQH�UºGH�E¨U��HW
O¨NNHUW�VºGPHIXOGW�HOHPHQW�RJ�HW�OLOOH�ELG�DI�NU\GGHUL��GHU�VDPOHU�XGWU\NNHW��(IWHUVPDJHQ�HU
HOHJDQW�RJ�IUXJWI\OGW�PHG�O¨NUH�EOºGH�WDQQLQHU�RJ�IORW�KDUPRQL�

+86(76b5�'9Ζ1 ��������������
����)/�����)/�*/$6

(Q�G\E�UºG�IDUYH�L�JODVVHW�PHG�JRG�GXIW�DI�NLUVHE¨U��VROE¨U�RJ�EURPE¨U��Ζ�PXQGHQ�HU
YLQHQ�PHGLXP�I\OGLJ�PHG�EOºGH�PRGQH�WDQQLQHU�RJ�HQ�EDODQFHUHW�HIWHUVPDJ��'HU
IRUQHPPHV�HQ�DQHOVH�NU\GGHUL�IUD�IDGODJULQJHQ�

+$<(6�5$1&+�b&$%(51(7�6$9Ζ*121��b/Ζ9(5025(�9$//(<��86$ �����

7ºU�VPDJ�PHG�JRG�UHQVHQGH�IUXJWV\UH�RJ�PRGQH�WDQQLQHU��'HU�HU�QRWHU�DI�PºUNH�UºGH
E¨U��EURPE¨U�RJ�KLQGE¨U��(Q�W\SLVN�=LQIDQGHO�PHG�JRG�O¨QJGH�L�VPDJHQ�

+$<(6�5$1&+�=Ζ1)$1'(/��b/Ζ9(5025(�9$//(<�b86$ �����

'HQQH�6KLUD]�HU�G\E�VRUW�PHG�KHUOLJ�HNVSUHVVLY�GXIW�DI�EORPPHU��VRUWH�NLUVHE¨U�RJ�OLGW
IULVNNY¨UQHW�SHEHU��6PDJHQ�EDODQFHUHU�PHG�KDUPRQLVN�FUHPHW�VWUXNWXU�RJ�ODQJ�I\OGH
PHG�HQ�KHO�SDOHW�DI�IUXJWDURPDHU�b

6721<�&5((.��6+Ζ5$=��:Ζ1(0$.(56�6(/(&7Ζ21��$8675$/Ζ(1 �����

)ORW�J\OGHQ�IDUYH�RJ�KHUOLJ�GXIW�PHG�QRWHU�DI�KRQQLQJ��JXOH�IUXJWHU��NRUQ�RJ�OLGW�NU\GGHUL�IUD
IDGODJULQJHQ��6PDJHQ�HU�KHUOLJ�I\OGLJ�PHG�JRG�EDODQFHUHQGH�IUXJWV\UH�RJ�IDGHWV�NDUDNWHU
S¨QW�L�EDJJUXQGHQ�

5Ζ9$�5$1&+��&+$5'211$<b��&$/Ζ)251Ζ$��86$ �����



M	��
<285�',11(5


